4K – MUTUAL BENEFIT ASSOCIATION, INC.

MINUTES OF THE 19th ANNUAL GENERAL ASSEMBLY

CLE Building, USTP Campus Claveria Misamis Oriental 

March 22, 2025, 9:00am-12:22nn

Board of Trustees/Members Present:

Ms. Julita B. Salvador, Vice - President

Ms. Loraine B. Templado- Secretary

Ms. Menchu S. Cardinales, Treasurer

Mr. Salvador C.  Dela Peña III

Ms. Linda L. Mondoñedo

Ms. Virgencita Daisy Carael
Ms. Darlene Bacabis
Absent:

Ms. Maria Glenda S. Lobusta

Ms. Rosario Lapa
Members District Representative present:

Mr. Silangon, Kier- Talisayan 
Mr. Ronnel Ramoso- Balingasag
Ms. Dolores Araneta- Magsaysay Mis Or. 
Ms. Marivic Gebe-  Malitbog, Bukidnon
Ms. Rebecca Canoy- Villanueva, Mis Or

Ms. Venus Mante- Salay, Mis Or

Ms. Jonny Fe Mohina- Malaybalay, Bukidnon
Ms. Liezel Laga- Jasaan Mis Or. 
Ms. Cherry Mae Baylin- Kauswagan, Cagayan de Oro City
Mr. Nicky John Cago- Davao City
Mr. Carmencita Castillo- Iligan City
Ms. Mercy Jaime- Manolo, Bukidnon
Partner’s Representative present:

Mr. Jay Arnel Aratan- ECG Foundation
Ms. Marie Kris Arendain- ECG Foundation
Mr. Erick Abellon- ECG Foundation
Ms. Annlo Cabanlit- ECG Foundation
Mr.Christian Bunayog- ECG Foundation
CLaveria Representatives:

Ms. Cynthia Matugas- Ane-I, Claveria 

Ms. Hazelyn, Butal - Bangon-Bangon, Claveria

Ms. Marialyn Eugenio- Mensacuba, Claveria

 Ms Lilibeth Colot- Ane-I Claveria

Ms. Amelita Brian- Ane-I, Claveria

Ms. Felicitas Pasunting - Sta. Cruz, Claveria

Ms. Fe Dahilog- Poblacion, Claveria

Ms. Edna Riza Canete-  Ane-I, Claveria

Ms. Neziel Sagantao - Bangon-Bangon, Claveria

Ms. Lanie Longkiao- Mat-I, Claveria

Ms. Merlyn Urpiana- Ane-I, Claveria

Ms. Virgina Butal- Bangon-Bangon, Claveria

Ms. Racel Gayunan- Janopolan, Claveria

Ms. Jasmial Llanasa- Apos Kahoy, Claveria

Ms. Angela Tagam- Bangon-Bangon, Claveria

Ms. Alma Alpar- Poblacion, Claveria

Ms. Rosanna Ancajas- Janopolan, Claveria

Ms. Gracelyn Eugenio- Mensacuba, Claveria

Ms. Jamaica Calixtro- Janopolan, Claveria

Ms. Eliza Tirol- Mensacuba, Claveria

Ms. Renesa Ampahan- Migbanday, Claveria

Ms. Annelyne Barros- Poblacion, Claveria

Ms. Ma. Anecita Arellano- Janopolan, Claveria

Ms. Jonelyn Ngojo- Mensacuba, Claveria

Ms. Hazilyn Malanog- Migbanday, Claveria

Ms.Judith Gayunan- Janopolan, Claveria

Ms. Cristine Rafuls- Mensacuba, Claveria

Ms. Marycris, Barros- Migbanday, Claveria

Ms. Bebina Nabong- Patrocenio Claveria

Ms. Judith Madjos- Poblacion Claveria

Ms. Rosita Sawitan- Tamboboan, Claveria

Mr. Nestor Cabanigan- Janopolan,Claveria

Ms. Melinda Ocero- Mensacuba, Claveria

Ms. Marie Theresa Pagaling- Poblacion, Claveria

Ms. Victoria Castanos- Tamboboan, Claveria

Ms. Canoy Rebecca- Villanueva, Mis Or. 

Ms. Mary Cris Talpis - Mensacuba, Claveria

 Ms. Nancy Bituin- Migbanday Claveria

Ms. Lorelyn Pallo- Tamboboan, Claveria

Ms. Delia Bongga- Migbanday Claveria

Ms. Eleuteria Tagam- Tamboboan, Claveria

Ms. Nelia Naganga- Poblacion,Claveria

Ms. Gloria Oclida-  Tamboboan, Claveria

Ms. Ires Monilar- Sta. Cruz Claveria

Ms. Babyluna Rayon- Poblacion, Claveria

Ms. Glober Barros- Magbandoy, Claveria

Ms. Merilyn Sudaria- Zone 8 Ane-I, Claveria

Mr. Juderick Somera- Panampawan

Ms. Elenita Nhugo-Pob. CLaveria

Ms. Marieta Mata- Pob. Claveria

Mr. Severo Ramirez- Pob. Claveria

Ms. Evelyn Butal- Pob. Claveria

Ms. Almira Villanueva- Patrocenio, Claveria

Ms. Monita Vanguardia- Ane-I, Claveria

Ms. Monina Ragrag- Ane-I, Claveria

 Employees present:

Ms. Loraine B. Templado, CEO

Ms. Carmen M. Aguinid, OM

Ms. Flory  E. Cagampang, Audit 
Ms. Mhayla E. Roa, MIS
Ms. Engilly C. Silangon, Bookkeeper

Ms. Aileen Tamores- Branch Staff

Ms. Airesh Jake L. Genobia, Branch Staff
Mr. Richel B. Gumahin, MDO

Mr. John Mar B. Taglinao, MDO
Proposed Agenda:

Determination of Quorum

Presentation and approval of the proposed agenda

Performance Report

Treasurer’s Report

2024 Board and Management Action

2025 Proposed General Resolution

Reading and approval of the minutes of the 18th  Annual General Assembly

Business arising from previous minutes of the 18th  Annual General Assembly

Other Matters

Open Forum

Ms. Julita Salvador, the Vice President presided the 19th Annual General Assembly Meeting at 11:00 in the morning 

A. Determination of Quorum


The Board of Trustees Secretary, Ms. Loraine B. Templado confirmed the quorum wherein based on the attendance and proxy forms presented we have 52% present.

Approval of the Proposed Agenda



Ms. Julita Salvador presented the proposed agenda for the 19th Annual General Assembly:

Performance Report

Treasurer’s Report

2024 Board and Management Action

2025 Proposed General Resolution

Ms. Jaime Mercy moved for the approval of the proposed agenda for the 19th Annual General Assembly and seconded by Ms. Fe Dahilog

GA Resolution # 1 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED the approval of the proposed agenda for the 19th Annual General Assembly

Reading and approval of the minutes of the 18th  Annual General Assembly


Ms. Maria Alyce Galenzoga, working secretary, presented the minutes of the 18th  Annual General Assembly. Upon presentation, no questions and clarifications were raised from the members. Ms. Lorelyn Pallo  moved for the approval of the 18th Annual General Assembly minutes, seconded by Ms. Alma Alpar.
GA Resolution # 2 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED the approval of the minutes of the 18tth Annual General Assembly dated March 23, 2024

C. Presentation and Approval of Reports

2024 Performance Report

The   Operations Manager - Ms. Carmen M. Aguinid presented the 2024 performance of the association which as follows:

An increase of Asset from 47.5M to 50.3M

An increase on BLIP Premium Contribution from 4.54M to 5.4M

An increase on CLIP Premium Collection from 9.2M to 9.7M

In terms of claims: 

BLIP claim a decrease from 1.5M to 1.3M

CLIP claim an increase from 1.4M to 1.9M

An increase of number of members from 10,947 to 11,928
GA Resolution # 3 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED the acceptance of the  2024 performance report. Ms. Marie Kris Arendain moved for the approval of the performance report presented and seconded by Ms. Irish Jake Genobia

Treasurer’s Report 



Ms. Menchu Cardinales, BOT Treasurer presented the Comparative Financial Report of 2023 and 2024. 

GA Resolution # 4 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED  the acceptance of the  2024 Financial Report by the Treasurer moved for approval by Ms. Flory Cagampang and seconded by Ms. Engilly Silangon. 

2024 Approved Board and Management Actions 


The CEO, Ms. Loraine Templado Presented the 2024 Board and Management Actions:

- Approved for the increase of Annual due from Php. 20.00 to Php. 50.00 of the member. 

- Approved to continue to implement the deduction of the Medical Allowance claimed starting April 2014 up to present if the member withdraws their equity value from 4K-MBA except death and total permanent disability as approved last 2014 General Assembly with GA resolution # 004-2014

- Approved the 20% Service Charge when a member withdraw their equity value

-Approved that the Medical Allowance benefit that was not filed six (6) months after the confinement is void

- Approved that NO INTEREST of EQUITY VALUE of members for year 2024. Interest for Equity Value of member will not be applied due to the financial stability of the association

- Approved the following employees for Loyalty Award:




10 years- Airesh Jake Genobia and Richel Gumahin




15 years- Flory  E. Cagampang and Carmen Agunid

- Approved the Salary Increase and re-alignment effective January 2024

- Approved a Health Insurance for Employees and Execom members

- Approved to purchase new laptop for Audit used

-Approved to purchase one (1) new motorcycle for MDO

- Approved the offsetting of equity value for past due equity loan on 2 years lapsed membership.

- Approved that Quilab and Garsuta Accounting Firm is the external auditor for year 2025, 

GA Resolution # 5 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED  the acceptance of the  2024 Board and Management Actions moved moved for approval by Ms. Dolores Araneta and seconded by Ms. Lorelyn Pallo.

Proposed 2025 General Assembly Resolution

Miss Loraine B. Templado discussed each proposed General Assembly Resolution
Resolution for the approval of the Php. 50.00 annual due

Mr. Ronel Ramoso moved the approval of Php. 50.00 annual due seconded by Mr. Nestor Cabanigan 

GA Resolution #6 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED  the approval of the Php. 50.00 annual due.

Resolution to continue to implement the deduction of the Medical Allowance claimed starting April 2014 up to present if the member withdraws their equity value from 4K-MBA except death and total permanent disability as approved last 2014 General Assembly with GA resolution # 004-2014.

Ms. Linda Annelyne Barros moved for the approval to continue to implement the deduction of the Medical Allowance claimed starting 2014 up to present if the member withdraws their equity value except death and total permanent disability and seconded by Ms. Marycris Barros
GA Resolution #7 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED  the approval to continue to implement the deduction of the Medical Allowance claimed starting 2014 up to present if the member withdraws their equity value except death and total permanent disability.

Resolution on the 20% Service Charge when a member withdraw their equity value
Ms. Elenita Nhugo moved for the approval of the 20% Service Charge when the member withdraw their equity value and seconded by Ms. Ires Monilar
GA Resolution #8 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED the approval to collect 20% service charge when a member withdraws their equity value. 

 Resolution to void the Medical Allowance benefit that was not filed six (6) months after the confinement

Ms. Jamaica Calixtro moved for the approval to void the medical allowance benefit if not filed six (6) months after the confinement, it was seconded by Ms. Jonelyn Ngojo
GA Resolution #9 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED to void the Medical Allowance benefit that was not filed six (6) months after the confinement.

Resolution to confirm on NO INTEREST OF EQUITY VALUE of members for year 2023, the members approved that Equity Value interest will not be applied due to the financial stability of the association
Ms. Anecita Arellano moved that NO INTEREST OF EQUITY VALUE of members for year 2023, the members approved that Equity Value interest will not be applied due to the financial stability of the association; seconded by Ms. Racel Gayunan. 

GA Resolution #10 series of 2025– RESOLVED AS IT IS HEREBY RESOLVED that no interest of equity value of members for year 2024, equity value interest will not be applied due to financial stability of the association.

Resolution to confirm that Quilab and Garsuta Auditing Firm as the 2025 External Auditor.

Mr. Kier Silangon  moved for the approval of Quilab and Garsuta Auditing Firm as the 2025 External Auditor, it was seconded by Mr. Ronel Ramoso
GA Resolution #11 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED to approve that Quilab and Garsuta Auditing Firm will be the external auditor for the year 2025.

Resolution to extend the term of one (1) Independent Trustee Mr. Salvador del Pena for one (1) year. 

Ms. Marie Kris Arendain moved for the approval to  extend the term of one (1) Independent Trustee Mr. Salvador del Pena for one (1) year, it was seconded by Nelia Naganga

GA Resolution #12 series of 2025 – RESOLVED AS IT IS HEREBY RESOLVED to approve to extend the term of one (1) Independent Trustee Mr. Salvador del Pena for one (1) year.

Resolution to appoint one (1) Independent Trustees preferably woman with accounting background

Ms. Marieta Mata moved for the approval to appoint one (1) Independent Trustees preferably woman with accounting background, it was seconded by Ms. Irish Molinar. 

There being no other matters discussed, the General Assembly Meeting was adjourned at exactly 12:22 p.m.
Prepared by:










Attested by:
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LORAINE  B. TEMPLADO








GLENDA S. LOBUSTA

  
  Secretary




          
         


   President
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